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BUYINGHOME

it provides a place for you and your family to make
lifelong memories. By following these steps and doing
some preparation, you can reduce the stress involved. Of
course, as with any major financial decision, you should
always seek professional advice

Buying your first home is a dream
fulfilling moment in your life, but it can
also seem a little overwhelming. Finding
your ideal home, deciding on the best
home loan deal, arranging inspections,
choosing insurance and navigating
through the legal process can all be
confusing. Owning your own home not
only gives you a valuable asset



BUILD CREDIT
SCORE AND SAVE
MONEY
 After job So you think you’re ready to
take the plunge into homeownership?
There are a few questions you should
ask yourself before actually jumping.
The first one is the most obvious; do
you have the money? Give your
finances a good study to determine
whether you can qualify for a mortgage 

BE

EMPLOYED

BEFORE BUYING

A NEW HOUSE

YOU SHOULD

HAVE A JOB.SO

YOU CAN SAVE

MONEY FOR IT.

You also need to consider cash. Do you have enough for a
down payment, as well as other expenses including closing
costs and a home inspection?

Once you are financially ready to purchase a home call a
mortgage lender to learn about the different loan options.
Types of loans FHA, loans, conventional loans, VA loans, USDA loans,
jumbo loans, credit unions The lender will give you a pre approval
with your loan amount.
 Then you can contact a realtor. You can contact a realtor first and the
realtor can introduce the client to lenders. Client and realtor then go
out to view homes until they find a home that the client likes,



Offer and negotiation process.

The next step is Acceptance.
To get your offer accepted there are
several things a buyer can do. First of
all you should speak with a local,
knowledgeable, licensed loan officer
that can Pre-Approval you for the
strongest type of mortgage that you
can qualify for.

Acceptance

REVIEW COMPARABLE SALES AND THEN NEGOTIATE
HAVE A MAXIMUM AMOUNT IN YOUR MIND 
KNOW THE REAL ESTATE MARKET 
ASK FOR REPAIRS AND CONTINGENCIES 
LEARN ABOUT THE SELLER AND WHY THEY ARE MOVING 

If you’re interested in buying a home, you would certainly be hoping
to find a property at the best price and terms. For this, you need to
know when to start negotiating with the seller and when to stop and
more importantly, how to go about it. And that is what this post will
teach you.
If you have found your dream home and you wish to buy it, then the
first thing you need to remember is to stay calm and keep your
emotions intact. Buying a home is a big deal. No matter how excited
you are, do not let your emotions get the best of you as you might not
be able to negotiate the best terms and conditions for the property
you are interested in buying. Consequently, you will end up buying it
at a higher price. 

When buying a home, here is how to negotiate like a pro:



Earnest money and due diligence
Due diligence money is non-refundable, whereas earnest money is
refundable if the buyer decides not to buy the home within the due
diligence period. Earnest money is usually a much larger amount
than the due diligence fee.

While both due diligence money and earnest money aim to protect
the seller during the transaction, they are separate payments subject
to different uses and rules

Every state has different rules, so while both a due diligence fee and
earnest money are permitted and common in North Carolina real
estate transactions, if you are looking for a home outside of North
Carolina these may not apply. Always consult your realtor or real
estate attorney for what to expect in your transaction.

As a homebuyer, you’re under contract on a
home when you and the seller have signed a
legally binding purchase agreement confirming
that you’ll buy the home at a specific price if the
conditions outlined in the contract are met.

under contract



Appraisal
 Ensure your lender is going to have your home appraised during the

due diligence period otherwise you may find out it doesn’t appraise
and forking over your earnest money. Once a seller accepts your offer
they want the deal to go through just as much as you do, so they’re
pretty open to extensions should you need to request a due diligence
extension for your appraisal.

Having your home appraised is part of what ensures the money the
bank is giving you is enough so that they can recoup most of it should
you stop paying your mortgage. A home appraisal is the bank’s way of
figuring out if the amount of money they are lending to you is more or
less than the value of your home, and that you are not over-paying for
something.
A lot of Real Estate agents will tell you that you can’t overpay for a
home because the bank appraises it. There is some truth to this,
though it’s safe to say it isn’t 100% accurate. You have options when
the home doesn't appraise and a chance to negotiate a better price. We
have seen homes appraise for a lot less than they should, while also
seeing homes appraise for more than their market value.

Time for a House Inspection
 When you’re buying a home you’ll want to inspect the property for

any and all things that could be wrong with it. Some of the main
items you’ll want to be on the lookout for include issues with the:
Foundation, roof, HVAC, plumbing, and electrical.
Make sure you have a home inspector you like and schedule the
appointment as soon as possible to ensure they have time to
properly inspect your home.
There are certain issues that arise on a home inspection often, and
there are others you’ll want to make sure don’t appear! Make sure
you set your expectation that the home inspector you hire will be
able to find problems with the house.
You will want to strongly consider adding pest inspectors and other
specialists to your team before your due diligence period ends.

https://www.raleighrealtyhomes.com/buying.php
https://www.raleighrealtyhomes.com/blog/10-simple-steps-to-get-a-mortgage-starting-with-preapproval.html


homeowners insurance
and home warranty.

Home insurance is an important step in buying a home. You’ll want to
be sure to find an insurance agent you like and that your insurance
plan covers everything that you want it to.
For my home, I found the best coverage and plan with Amice. The
plans are typically based on a number of different factors so you’ll
want to be sure you check in with a few different home insurance
agents.
A lot of buyers choose the first one only to realize later they spent a
couple of hundred dollars more than they needed to! Always compare
quotes whether it's a Lender, Realtor, Attorney, Contractor, Inspector,
etc.

Title insurance is a type of insurance that protects mortgage lenders
and/or homeowners against claims questioning the legal ownership of
a home or property (i.e., the title to the property). If disputes over title
ownership arise after the purchase, the insurance policy pays for any
legal fees to resolve them. 
Unlike other types of insurance that help cover future mishaps, title
insurance is designed to protect the policyholder from any past title
discrepancies from the seller or previous owner that might be
uncovered during or after the purchasing process.

Title insurance

https://www.zillow.com/mortgage-learning/glossary/title-insurance/


STitle insurance covers any underlying

issues with a home or property’s title

that the title company may have missed

during the home-buying process. In any

real estate transaction, the title

company runs a public records search

to ensure that the home being

purchased is free and clear of any liens

or ownership disputes. This process

confirms the seller’s legal right to sell

the home. 

It depends on the transaction. In

most cases, buyers are not

required to have their own

policies. Still, if you want to

protect yourself from potential

legal costs in the future, you may

choose to get a title insurance

policy. 

Here’s an example: You purchase

a home, and six months later you

find out there was an old,

unrecorded contractor’s lien

against the property for

$40,000. Since you are now the

owner of the home, you might be

responsible for paying off the lien

to clear your title and/or paying

legal fees to fight the claim.

What does title insurance
 cover?

 

Do I need title insurance?
 

https://www.zillow.com/mortgage-learning/title-company/


What is a land survey?
 A land survey is a drawing that shows exactly where the boundaries

of a property are. A survey will also lay out the dimensions and
location of any buildings or other site improvements on the property.

There are various methods of surveying land based on the size and
shape of the property and the type of legal description that's
available.

When do you need a land survey?

Referencing a legal description may not be enough to determine
your property's boundary lines. Hiring a land surveyor will help
you to meet certain requirements for buying or improving real
estate or simply locate your property boundaries for your own
reference.

Reasons for a land survey include:

Finding property lines.
Meeting mortgage requirements.
Getting title insurance.
Settling boundary line disputes.
Knowing what you're buying.
Locating easements.
Building a house or other structure.
Updating an outdated property survey.
Locating utilities.

Old real estate legal descriptions may reference landmarks or
monuments that are no longer on the property, so a land surveyor
will have to take new measurements to provide accurate boundary
lines. The surveyor may also place new land survey monuments as a
reference point for corners and boundaries.

https://www.millionacres.com/real-estate-financing/mortgages/
https://www.millionacres.com/real-estate-financing/mortgages/real-estate-title-insurance/
https://www.millionacres.com/real-estate-investing/articles/buying-land-conservation-easement-what-you-need-know/


Closing the Deal
Finally! The offer has been accepted and your dream home is yours!
Almost. After the inspection is complete and signed off on, now is the
time to set the closing date and tie up the final loose strings. It
generally takes about a month to close and here is what you need to
take care of before the day arrives. 

Get Your Loan Approved
Insure You Are Ready
Get Your Money Ready

What to Expect at the Closing Table
The Seller and their real estate agent
Title company representative
  Attorney(s): (The buyer and lender may have attorneys) 
Closing agent 
 You 
Your Lende


